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reziume

winamdebare statiaSi ganxilulia glo-
balizacia, rogorc ganusazRvrelobis da
riskisgamomwvevi faqtori, romelic dadas-
turebulia ara mxolod mikro doneze sa-
meurneo subieqtebis, aramed makro da mega
doneze mTlianad erovnuli ekonomikis
mier. es saSualebas iZleva gamovlindes
globalizaciis mier gamowveuli ekonomi-
kuri da finansuri riskebi, aseve gadmoscems
risk menejmetis ganviTarebis mimarTule-
bas mizezSedegobriv kavSirebs da srulyo-
fis sakiTxebs Tanamedrove pirobebSi. aseve
ganvixileT arsebuli riskebis, rogorc
gamomwvevi mizezebi, aseve misi marTvis (risk-
menejmentis) mimarTulebebi, prevenciia
RonisZiebebi.

sakvanZo sityvebi: globalizacia, eko-
nomikuri riskebi, ganusazRvreloba, riskeb-
is marTvis meqanizmi, risk-menejmenti.

Sesavali

globalizaciis mimdinare tendenciebs
Tan sdevs msoflio meurneobis kavSirebis
da TanamSromlobis daCqarebuli da
masStaburi zrda, saqonlis da momsaxureb-
is saerTaSoriso vaWrobis gafarToeba da
diversifikacia, kapitalis saerTaSoriso
migracia, saerTaSoriso sawarmoo kooperi-
reba, saerTaSoriso samecniero-teqnikuri
TanamSromloba da gacvla. mas ganasxvavebs
saerTaSoriso ekonomikuri urTierTobebis
mWidro funqcionaluri urTierTkavSiri, misi
mzardi zegavlena erovnul ekonomikaze, sax-
elmwifos ekonomikuri damoukideblobis
SezRudva saerTaSoriso institucionaluri
da sabazro regulirebis pirobebSi.

Ria ekonomikis strategia gaxda ganm-
sazRvreli ara mxolod ganviTarebuli,
aramed ganviTarebad da gardamaval qvey-
nebisTvisac. Ria ekonomika niSnavs proteq-
cionizmis saxelmwifo RonisZiebebis dasus-
tebas, konkurenciis gamwvavebas Sida baza-
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rze, erovnuli ekonomikis mzard damokide-
bulebas gare zegavlenaze.

ZiriTadi nawili. msoflio masStabiT
bazrebis da erovnuli ekonomikis gaxsni-
loba (Riaoba) aZlierebs konkurencias, qvey-
nebis uTanabrobas sargeblis miRebaSi.
globalizacias Tan axlavs negatiuri Sede-
gebis ganviTareba CamorCenil qveynebSi,
romlebic miiswrafian fexi auwyon msof-
lio meurneobas da gauTanabrdnen ganvi-
Tarebul qveynebs, maT aqvT mcire SesaZle-
blobebi msofliosameurneo pirobebisadmi.

msoflio ekonomikis globalizaciis
mTavar mamoZravebel Zalas warmoadgens sae-
rTaSoriso finansebi da informaciuli re-
volucia. unda aRiniSnos informatizaciis
gavlenaa axali (informaciuli) ekonomikis
Camoyalibeba.

SeiZleba konstantireba gavukeToT info-
rmaciuli procesebis gavlenis pozitiur
tendencias msoflio ekonomikis global-
izaciaze, rac mdgomareobs, informaciis
asimetriulobis gadalaxvaSi da an mocemu-
li movlenis SemsubuqebaSi, informaciis mo-
culobis gadidebaSi, romelic xelmisawv-
domia pirovnebebis farTo wrisTvis.

msoflio ekonomikis globalizaciis
epoqaSi informaciuli teqnologiebi iwye-
ben iTamaSon iseTi arsebiTi, fundamenturi
roli,rom vlindeba tendencia gamovyoT igi
rogorc mexuTe faqtori warmoebisa cno-
bil faqtorebTan _ Sromis, kapitalis, bune-
brivi resursebis da mewarmeobasTan erTad.

amasTan, rogorc cnobilia, sakmaod xSir-
ad, dadebiTi movlena warmoSobs Tavis
winaaRmdegobas ama Tu im negatiuri Sedeg-
is saxiT, romelic warmoadgens ekonomikuri
riskebis mizezebs. mocemuli gamoTqmebi
mTlianad da srulad gamoiyeneba sazogado-
ebis informatizaciis mimarT. aris mTeli
rigi faqtorebi, romelic moqmedebs sapiri-
spiro mimarTulebiT da jamSi mivyavarT
danakargebTan msoflio keTildReobis
doneSi.
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amrigad, SeiZleba gamoiyos zogierTi
faqtorebi, romelic warmoadgens mizezebs
riskisa da ganusazRvrelobisa „axali
ekonomikis” pirobebSi, _ informaciuli te-
qnologiebis (internetis) ganviTareba, saer-
TaSoriso konkurenciis gaZliereba, saerTa-
Soriso vaWrobis moculobis da kapitalis
moZraobis gadideba, axali finanasuri te-
qnologiebis da instrumentebis (derivativi)
gamoCena, saxelmwifo regulirebis Semcire-
ba ekonomikis ZiriTad seqtorebSi da sxva.

ekonomikis finansizacia aseve gavle-
nas axdens msoflio ekonomikuri sivrcis
arastabilurobaze.ekonomikis finansizaciis
procesi warmoadgens misi finansuri seq-
toris

xvedriTi wilis zrdas msoflios da
ganviTarebuli qveynebis mSp-Si da am seq-
toris mniSvnelobis zrdas.

eqspertebi aRiareben, rom mobiluri da
mWidrod integrirebuli segmenti kapital-
is bazris maRallikviduri aqtivebisa im-
denad mniSvnelovania masStabebiT diver-
sificirebulia instrumentebiT, rom aqvs
unari Zlieri zegavlena moaxdinos mak-
roekonomikur situaciaze calkeul qvey-
nebSi da calkeul regionebSi, aseve glo-
balur donezec. gadaWarbebuli zrda fin-
ansuri bazris maRallikviduri segmenteb-
isa warmoadgens stabilurobis safrTxes
sistemur doneze.

kapitalebis saxelwifaTaSorisi moZ-
raobis liberalizaciam da deregulire-
bam, romelTa nakadebi araerTxel gaizar-
da globalizaciis zegavleniT, warmoSva
axali fenomeni _ negatiuri zemoqmedeba
erovnul ekonomikaze, ucxouri investicie-
bis swrafi Semodinebam, uwinares yovlisa
moklevadiani maRallikvidurisa. rogorc
praqtika uCvenebs, globalizaciis madesta-
bilizirebeli zegavlena qveynebze, romelT-
ac aqvT aramdgradi ekonomikuri da finan-
suri sistemebi vlindeba imaSi, rom mas mivye-
varT moklevadiani kerZo kapitalis nakade-
bis swraf zrdasTan, gansakuTrebiT mobil-
ur spekulatur transfertebTan.

upiratesad mcuravi savaluto kurseb-
is sistemebis SemoRebam, arsebiTad daaC-
qara liberalizaciis da deregulirebis
procesebi ekonomikaSi, amaRlda saxelmwi-
foTaSoriso finansuri nakadebis mobil-
uroba, romelic, eqspertebis saerTo azriT,
aZlierebs finanasuri sistemebis saerTo

arastabilurobas rogorc erovnul don-
eze, ise mTel msoflioSi.

yvela zemo CamoTvlili faqtorebs mso-
flio ekonomikis arastabilurobisa mivya-
varT ganusazRvrelobasa da riskebTan, ro-
melsac eqvemdebareba ara mxolod sameur-
neo subieqtebi, ararmedmTeli erovnuli
ekonomikac.

es faqtorebi stimulirebas uwevs mniS-
vnelovan transformaciebs, aseve qmnian sa-
risko atmosferos biznesisaTvis. am pirobeb-
Si rigi avtorebi gvTavazoben risk-menej-
mentis axal models. am axali modelis
aRsaniSnavad xSirad gamoiyeneba sxvadasx-
va terminebi: kompleqsuri risk- menejmen-
ti, integrirebuli risk-menejmenti, strate-
giuli risk-menejmenti, risk-menejmenti mTe-
li sawarmoebis farglebSi, sawarmos risk-
menejmenti.

imavdroulad sazRvargareTis analiti-
kosebi ganixilaven risk-menejmentis ganvi-
Tarebis konkretul mimarTulebebs. upirve-
les yovlisa unda aRiniSnos, rom yvela
isini akavSireben riskis arsebobas momav-
lis Sesaxeb informaciis arsebobasTan _
amindis Sesaxeb, Semosavlebis Sesaxeb, gada-
saxadebis Sesaxeb, gasacvleli kursebis
Sesaxeb da a. S. risks ganixilaven im Sesa-
Zleblobebis TvalsazrisiT, rom movlene-
bi SeiZleba moxdes ara ise rogorc moelo-
dnen.

gaZlierda riskis disciplinaTaSori-
si gamokvlevebi da sxvadasxva qveynebis
mecnierTa kooperacia axali meTodebis da
midgomebis ganviTarebisTvis, romelic dakav-
Sirebulia ganxilul problemasTan. gan-
sakuTrebul yuradRebas sazRvargareTeli
mkvlevarebi uTmoben riskis iseT faqtorebs,
rogoricaa informaciuli teqnologiebis
daCqarebul ganviTarebas da saqmiani aq-
tivobis (biznesis) globalizacias. gamokv-
levebis erTerT mimarTulebas warmoadgens
finansebi. safinanso riskebis marTvis da
Sefasebis sferoSi xdeba arsebiTi cvlile-
bebi: Tanamedrove satelekomunikacio te
qnologiebi angreven geografiul da poli-
tikur sazRvrebs,romlebiTac Semofarg-
lulia lokaluri bazrebi.amitom Zalian
mniSvnelovania globaluri (msoflio) ba-
zrebis operireba globaluri informaci-
is safuZvelze riskebis gamovlenisas, maTi
gazomvis., Sefasebas da marTvisas. sazRvarg-
areTeli mecnierebi ikvleven finanasur

globalizaciis problemebi



12

socialuri ekonomika

XXI saukunis aqtualuri problemebi . #1 .  2019

derivativebs, finansuri riskebis marTvis
instrumentebis saxiT. finanasur deriva-
tivebi warmoadgens instrumentebs, romel-
sac safuZvlad udevs ,sxva ufro ubralo,
rogorc wesi, isini, romlebic mimoiqceva
naRd bazarze, magaliTad obligaciebi da
aqciebi. garda amisa, sazRvargareT aqti-
urad vitardeba finansuri inJineringi _
finanasuri derivativebis gamoyeneba riske-
bis marTvisTvis.

risk-menejmenti mimarTulia riskebis
marTva miznad isaxavs strategiebisa da
taqtikis ganviTarebas, raTa Tavidan iqnas
acilebuli an biznesSi arsebuli mizne-
bidan da amocanebidan gamomdinare arasa-
surveli riskebi. Tu calkeuli sawarmoebs
SeuZliaT Tavidan aicileon riski an Seam-
ciron, maSin agregirebuli (erToblivi)
formiT (rogorc yvela sawarmoebis er-
Tianoba) es ar SeiZleba gakeTdes, vinaidan
arsebobs riskis gadacema erTi subieqtis-
gan meoreze.

SeiZleba gamovyoT finansuri riskebis
ramodenime ZiriTadi saxeebi, romelic gan-
pirobebulia globalizaciiT.

es, pirvel rigSi, konkretuli qveynis
Tvisebebisa da movlenebiT gamowveuli qvey-
nis riskebia. ekonomikur literaturaSi,
qveynis riskebi gulisxmoben materialuri
da/an finansuri aqtivebis pirdapir danaka-
rgebs, ganTavsebuls mocemul qveyanaSi, an
gauTvaliswinebeli Semcireba Semosavleb-
isa am aqtivebis mixedviT, ganpirobebuli
am qveyanaSi momxdari makroekonomikuri,
finansuri an social-politikuri xasiaTis
movlenebiT, romelTa ganviTarebaze kont-
roli ver moaxerxa verc kerZo sawarmoeb-
ma, verc calkeulma pirebma.

finansuri riskebi ganpirobebulia fin-
ansuri resursebis saalbaTo danakargebiT
e.w. fuladi saSualebebiT.es riskebiiyofa
or ZiriTad saxed: riskebi dakavSirebuli
fulis msyidvelunarianobiT da riskebi da-
kavSirebuli kapitalis dabandebasTan (sain-
vesticio riskebi).

savaluto riskebi warmoadgens savalu-
to danakargebis safrTxes, dakavSirebuls
erTi ucxouri valutis kursis cvlilebiT
sxvis mimarT saerTaSoriso, sakredito da
sxva savaluto operaciebis warmoebisas.

sainvesticio riskebi moicavs: gaSvebu-
li sargeblis risks, Semosavlianobis Sem-
cirebis risks da pirdapiri finansuri dan-

akargebis risks.
gaSvebuli sargeblis riski _ es aris

riski iribi finansuri danakargis (miuRebe-
li mogeba) dadgomisa ris Sedegadac ar
xorcieldeba romelime RonisZieba (magal-
iTad dazRveva, investireba da sxv).

kompaniis sagareoekonomikur saqmiano-
bis erTerT jgufs riskebisa warmoadgens
marketinguli riskebis jgufi.isini dakav-
Sirebuli arian saqonlis SesaZlo gada-
adgilebasa da realizaciasTan gasaRebis
bazarze. riskebis marketinguli jgufebis
Sefaseba _ sakmaod wonadi amocanaa. mar-
ketinguli riskebis SesaZlo gamovlenis
xarisxi sakmaod didia,magram isini arse-
boben mudmivad, Cvengan damoukideblad, xolo
finansurma danakargebma SeiZleba Seadgi-
non didi Tanxebi.amitom sakiTxi marketingu-
li riskebis analizis da Sefasebisa ikavebs
mniSvnelova n adgils sagareoekonomikuri
urTierTobis warmoebis yvela etapze.

unda aRiniSnos, rom ekonomikur mecnier-
ebebSi arasakmarisadaa gamokvleuli fin-
ansuri riskis marTvis meqanizmi. global-
izaciis pirobebSi. riskis marTva SeiZleba
davaxasiaToT rogorc meTodebis, xerxebi-
sa da RonisZiebebis erToblioba, romelic
saSualebas iZleva garkveuli xarisxiT
moxdes prognozireba sarisko movlenebis
dadgomisa da miiRos RonisZiebebi aseTi
movlenebis dadgomis uaryofiTi Sedegebis
Sesamcireblad an gamosaricxad.

ekonomikur literaturaSi riskis mar-
Tvis meqanizmis Sesaxeb gamoikveTa Semde-
gi midgomebi. pirvel rigSi, muSavdeba yve-
la saxis riskis marTvis meTodebi, maT Soris
mrewvelobaSi. meore, ekonomistTa da mkvl-
evarebis yuradReba gamaxvilebulia konkre-
tuli tipis riskis marTvis meTodebis Se-
muSavebaze. riskis marTvis procesi _aris
sistematuri muSaoba riskis analizze, ga-
momuSaveba da Sesabamisi RonisZiebebis ga-
tareba miniminimaziciisTvis. es procesi
SeiZleba daiyos ramdenime etapad: riskis
gamovlena; riskis Sefaseba; riskis marTvis
meTodebis SerCeva; SerCeuli xerxebis re-
alizacia; Sedegebis Sefaseba.

unda aRiniSnos, rom zogierTi avtore-
bi detalizacias ukeTebs etapebs gamokvle-
vis miznebidan gamomdinare.

magaliTad, zogierTi ganasxvavebs Sem-
deg safexurebs: riskebis identifikacia,
klasifikacia, riskis analizi, riskisadmi
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midrekiloba, sxva riskebis marTvis Semdegi
ZiriTadi sferoebi (stagiebi): identifika-
cia (gamovlena), Sefaseba,marTvis meTodis
da instrumentebisarCevani, prevencia da kon-
troli, dafinanseba, Sedegebis Sefaseba.

riskis gamovlena mdgomareobs imis gan-
sazRvraSi, riskis romel saxes miekuTvneba
analizis obieqti, iqneba es Sinameurneoba,
kompania an sxva ekonomikuri subieqti.

riskis analizi misi marTvis erT-erTi
mniSvnelovani komponentia. riskTan mimarTe-
baSi analizi gulisxmobs safrTxis indivi-
dualur wyaroebis gamovlenas da Seafasebs
maT SesaZlo potenciur gavlenas SesaZlo
finansur da fizikur danakargebze da am
organizaciisTvis zaralze.

riskis Sefaseba warmoadgens xarjebis
raodenobis gansazRvras, dakavSirebuli ri-
skis saxeebTan, romelic gamovlindamarTvis
pirvel etapze. zogadad, ekonomikuri riskis
Sefasebis arsebuli meTodebi SeiZleba da-
iyos Semdegnairad: Sefasebis statistikuri
meTodi;sa eqsperto Sefasebis meTodi; anal-
ogiebis gamoyeneba; kombinirebuli meTodi.

daskvna

amdenad, Tanamedrove ekonomikuri ganvi-
Tarebis Taviseburebebi moiTxovs riskebis
marTvis meqanizmis ganviTarebas, romelic
moicavs analizis sxvadasxva dones: inter,
makro-, saSualo da mikro doneze. riskis
marTvis zemoaRniSnuli etapebis garda, me-
qanizmi unda Seicavdes Semdeg elementebs:
organizaciuli, samarTlebrivi, sainforma-
cio, socialuri da fsiqologiuri da a.S.

Teoria da praqtika ganviTarda riskis
marTvis oTxi ZiriTadi meTodi: aRmofxvra
(Tavidan acileba); prevencia da kontroli;
miReba (STanTqmis); gadaricxva (dazRveva).

amdenad, Tanamedrove ekonomikuri gan-
viTarebis Taviseburebebi moiTxovs riske-
bis marTvis meqanizmis ganviTarebas, romel-
ic moicavs analizis sxvadasxva dones: in-
ter-, makro-, saSualo da mikro doneze. riskis
marTvis zemoaRniSnuli etapebis garda,
meqanizmi unda Seicavdes Semdeg element-
ebs: organizaciuli, samarTlebrivi, sainfor-
macio, socialuri da fsiqologiuri da a.S.
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Summary

The present article discusses globalization as a factor of causing an indefiniteness and risk, which is confirmed
not only at the micro level of economic subjects but also on macro and mega levels entirely by the national economy.
This allows to identify economic and financial risks caused by globalization, it also conveys the direction of risk
management development, cause effect connections and perfection issues in modern conditions. We also discussed
the reasons of the existing risks as well as directions of its (Risk management) management, prevention measures.
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